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FUMEDO WIONIQ) WN@ 7KH SURJWDP
DOR HP SKDMMAV WH [P SRUBQFH Rl

= UHSRUWAQJ  LOFIGHQW DQG  HOFRXWDJI HV

(p""‘"TV‘(' WH IOGXW VR [P SOP HOW WRQJ

VEXUW P HDWXUHV 9% SURP RWQJ
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7KH ) DFXQV Rl %XVIQHW &RQUXADQF &HQWH ) %&&
RUW DQWHG D Z HELQDU HYHQWFD@G 3WRP RN 7LN7RN
IRUYXVOHW RQ WK -XO 7KH SXUSRWH RI ViKH
HYHQWZ DV VR DWIMAD LEWR 60 (V 0 60 (V 1Q UHVROYIQJ
P DQDIHP HQWLAXHV E\ SWRYIGIQJ VXSSRUMKURXJ K
DQ 060 ( DWQP HQW DQG FRSIQ) P RGHO 7KH
Z HEIQDU IHDWUWHG VE R JXHW \SHDNHWY 0 W/ &KH
. DORP [WRP 3XEQF * RG DQG 0 W/ ,QvDQ 5RVQ ILRP
) RUMWRFR  7KH VSHDNHWY VKDUHG VIKHWU IOV KW DQG
NQRZ ®IGJ H RQ X 1QJ 7IN7RN |RUEXV.QHW DFVIVIVIHV
7KH Z HELQDU DMDFG QHDLO SDWIFLSDQW
IQFOXGIQJ P HP EHW RI WMH SXEQF WXGHQW DQG
81,7$5 , QUWALRDVIRQDCB QLYHUAW HP S®R\ HHV
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3 HWRQDO LQDQFLDAD DQDJI HP HOWS Z DUHQHW

) RXQG G ) DWLV D SWRIWDP  |RUIRXQGDARQ
IXGHOQW VR KDYH H| SRVXUH DQG DZ DUHQHW
HOWG VR WKWHH  WXEMFW  1Q  ViKH
IRXQGDMRQ SWRIWDP  7KIONIQJ  6NL@Y
,QWRGXPVIRQ VR + XP DQ' HYHIRSP HQWDQG
3 HWRQDO LODQFH 0 DQDIHP HQW

YHMGHV IWKHGV WXGHQW VR J HWF@RWH
H SRVXWH VR VIKH LQGXWM VR VKDUH VIKHIU
RSIQIRQ VKRXJKWDQG IGHDV 7KH P DIQ
REMFMYH R WH HYHQW LV VR JLYH
IRXQGDMRQ WXGHQW RSSRUXQMHV VR
JHWH SRVXWIH DQG DZ DIHQHW EHUGHV

ERRWMQJ WHU H FH@IQW IGHDV RQ
EXMOQHW DQG VAFKQRM®RJI\
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)RXQG G )DIU )XQ' D\ VD SWRIDP IRU
IRXQGDARQ WXGHQW UHDWG VR \KH
VXEMIFWRI 7KIQNIQJ 6NIQY 6VXGHQW DUH
IHTXILHG VR FRADERWDWYH® ZRW lQ D
JWIRXS VR GHYH®RS D QHZ LQQRYDVINVH
SK\ MIFDQJDP H

7KH P DIQ REMFWYH Rl VKH HYHQWLY VR JLYH
IRXQGDVRQ WXGHQW RSSRUXQMHY VR ERRW
WHU H FH®QW IGHDV  FUHDWYMW  DQG
IQORYDMRQV 7KLV SWIRIDP IV LOWQGHG VR
HQFRXUDI H WXGHQW VR LOWALDFWZ MK SK\ MIFDO
JDP HV DQG WHGXFH KHWUWP H DQG GLMADFARQ
RQ J DGJ HW DQG SKRQH
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7R IXOO /HDWQIQJ 2 XWRP H RI
OMRGXFIRQ Rl +XP DQ ' HYH®RSP HQW
IRXQGDARQ WXGHQW QHHG ViR FRP SDUH VIKH
GUIHHQFHV 1Q FXAGXWO IXQFVIRQV DQG
FHOE IDWRQV

6\XGHQW QHHG VR RU DQI H D FXOXWOGD\

QDP HG B QW Q' LYHUMWE 7KH REMIFPVIYH R

WL SIRMFW IV VR SWRP RWM  FXAOXWO
DZ DIHQHW  IRWWU DSSUHFIDARQ  IRU
GLYHUAW DQG HQFRXDJ H LOFOMYIW Z WKLOQ
WH XQLYHUAW FRP P XQIW 7KWRXJK VKH
RUDQJDMRQ Rl D &XAXWO ' D\ HYHQW
VIXGHOW Z L@ KDYH VIKH RSSRUXQIW VR
H S®RWH GUIHHQW FXOXWHV HQIDIH 1Q
P HDQLQJ I XOQWADFRQV DQG FHMIE LDVIA ViKH

UFKQHWRI GLYHUAW
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817%$52SHQ' D &DP SXVO0 DIQ/ REE\

,Q DGGMRQ VR WHUIQYROHP HOWQ WH 81 ,7$5
RSHQ GD\ DWO IG 9D®\ 0 HIDP DO( [ KIEMRQ
+DO® WH )DFXGV R 9%MQHW )R% DOR
\XSSRWMG D MP [OUHYHQAWKHE DMKH 81,7$5
0 DQ&DP SXV

) R% UHS IHVHQVDMIYHY ®iG E\ 3WRI ' U5 R] DIOXQ

DFVYH® SDUAFLSDWAG L1Q SWRP RUQJ 81,7$5

DQG IW SWRIWDP VVR SURVSHFYH WXGHQW DQG
YIMVRY 7KH HYHQW DW VKH O DIQ &DP SXV
SWRYIGHG DQ RSSRUXQW IRU LQGLYIGXDY R
®DW P RH DERXW WH IQWWXVRQ H SERUH
FDP SXV IDFIOMHV DQG LOWADFW Z MK ) R%
P HP EHW/Z KR VKDUHG YDOXDE B LOWLI KW DERXW
VKKH EXVIQHW SLRI WDP VRIIHUHG

7KIRXIK WHU LQYROHP HOW ) R% SO\ HG D
FXFDO RGB! 1Q KRZFDMQI 81,785V
VIAHQU WV DQG DMDPWR) SRMQADOMMGHQW
R RIQ WH YIELDQWDFDGHP LEFRP P XQW
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YoXMOHW 3 RN LDGXDW 6HP 1ODU

$V (6* (QYILRQP HQWMO 6RFIDO DQG
* RYHQDQFH VBNV - FHOWMU  WBJH  1Q
GLVFXVWRQV MLV HILGHWKDWHQYILRQP HQVZO
XWRIQDELDN KDV EHFRP H D VRS SURUW IRU
QXP HRXV FRP SDQHV DQG  IQGXWMHV

+ RZ HYHU XWIIQDELOV H WIQGV EH RQG WKH
HQYILRQP HOW ,Q WLV \HP IQDU  YDURXV Rl

DVSHFWRI VXWRIQDELDN Z HUH GIVFX\WWHG

$3(/ 7WDIQL]

$ FFUHGMDARQR! 3URY( [ SHUIHQWDG HDWQIQD $3( /
D@BZ V IQGIMGXDY Z I Z RN H SHUHQRH EXWQR
IRWP DODFDGHP L TXDDIFDARQY VR FRWQXH WHU
WMGLHY DAD FR®U H RUXQYHWW ,QGIMGXDY Z W
Z RN H SHUHQFH DQG DQ RWHUSURUH SHIHQWDO
GDURIQI DUHUHFRI QVHG WIRXIK $3( /
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817%5 &RP P XQW 6HWMFHDW J -HBEX

1 HIHUL6HP ELOQ

,Q D KHDWZ DWP Q] GMS@ R FRP SDWRQ
DQG \RIGDUW WH P HP EHYR! WH) DFXQOV Rl
YXMOHW FDP H VRIHWKHURQ - X® R
SDWENH 1Q WHU DQQXDO6 RFIDO5 HVSROMELOV
HYHQW 7KLV \ HDU WHU GHVMOQDARQ Z DV \WH
VHUHOH 0 DWG . DP SXQJ -HDQ QHWBG 1Q
WH SIEWUNVTXH WRZQ R -HBEX 1HIHL
6HP ELDQ 7KHSUP DY REMPWYH Rl WKLY QRE G
LOMDWYH Z DVVR H WIQG DKHSIQ) KDQG VR WH
@FDORP P XQW

7KH IRFDCBRIQWR WH HYHQAZ DVWH SUHSDUMRQ
R EXEXUDM XUD DWDGIMRQD® DD\ MDQ GAMK WDW

KRGVD\SHADCSOFH IQ WHKHDWRI P DQ\ : WK
GHGEDARQ DQG HOMXMDW  IDFXGV P HP EHY/
GIQ HMD Z RUNHG MGH E\ MGH Z W WH YL@ HY/
VKRZ FDMQU WH \SIUMR! VRI HWH.OHW DQG XQW
$ GGMRQD® WH ) DFXOV R %6XMOQHW VRRN D WMS
IXUMHUE) J HOHURX\V® GRQODWQ) HWHQWDOWP VAR
WH Y@IHY IXWKHU HOKDQAIQ) WH SRVMWYH
IP SDPAR WIVFRP P XQW VHYIEH HYHQW7KH GD\
ZDV P DONHG E\ \P IBV FDP DIDGHIH DQG WH
IXQ® HQVR D \KDHG FRP P WP HQMR \RFIDO
UASRQVELOV
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2 Q$XIXW QG WH' HSDWR HOWR $ FFRXQWY ) R%
FROMHOHG D IRXP W@G BXWEIQDEIOV R ,QMEODO
$ XGMRYDI DIQWS WIFIDOQM® HOFH 7KHIRXKP EURXIKW
VRIHKHU GMAQIXMKHG H SHW IQGXW GDGHY DQG

DVSILIQI DXGMRY/VR HQJ DI H 1Q D IREXWAGVAXWMRQ DERXW
WH HYROIQ) OQGWDSH R IQMODODXGWY 1Q WH HD R

DWWIHDOOM@ HOFH $,
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2Q $XIXW W D WP DICE® HYHQW
XQROHG DWRXU EHRYHG )DFXGV@ GD R
UHFRP ELQDARQ XQW DQG\KDBG P HP RUHV 7KLV
\SHADQJ DMHIQ] P DUINHG WH WHFRP EIQDARQ R
WH XQGHJWGXDM DG 3RWIWDGXDM
GHSDW HOW M P ERQIQJ DKDP RQARXVIRXIH
IRZ DG 8 QGHUWH FEDUNHY DQG DP IGWWMH
SIEWUAVTXH EDFNGURS IDFXOV P HP EHY FOP H
VR HMHUIRUDKHDWE DU 1Q) SKRIRKRRWHWRQ

7KHGD. Z DVP RUH WDQ MWASKRWRI IDSKV MZ DVD
WAVEP HOMR WH ARQ) \HQWH R FRP P XQW DQG
\KDUHG SXIBRH Z WIQ WH ) DFX®V ) RBZ IQ) \WH
SKRRKRRWIDFX@V P HP EHY FROMOXHG \R ERQG
RYHLD GHII KWKCSRWAN Z KHIHDP \ UDG R FXIMQHV
IURP  YDURXV FXGMUA FDP H \RIHKHUVR FHBEUDWM
GYHYW DQG VRIHKHOHW 7KV HYHOWQRWRQD
PDWNG D QG FKDSWJ EXWDOR \HYHG DV D
WP 1QGHR WHHQGXUQ) XQW DQG\SILVWKDEHICH
RXUDFDGHP [EFRP P XQW



y Qg LVLRQ X3EO0 DVB BN

#/, 1"/ 214)/ .3
3500/ 24). ' %% 43

81-7$5 2 SHQ' D\

$ORWHUS QUVBU2 SHQ ' D\ 1Q $XIXW
)R% UHSUHWHOWWHY ®G E\ 3R ' U
S5RIDIOXQ DPAYH®  SDWFISDMG  1Q
SWIRP RMQJ 81,7$5 DQG IW SWRIWDP V R
SURVSHPYH VWX GHQW DQG YIMVRWY 7KH HYHQW
DW WH O0DQ &DP SXV SWRYIGHG DQ
RSSRUXQW |RU LQGLYIGXDY VR ®DWD P RWH
DERXW WH [QWMMMRQ H S®WH FDP SXV
IDFIOAHY DQG LOWADFWZ VK ) R% P HP EHWY/
Z KR \KDIHG YDO(DE®! LQVJKW DERXW VKH
EXVOHWSIRI WP VRIIHHG
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7KH 6P DUB/6 : RUNKRS ZDV GG E\
H SHUHQFHG LOWUXFVRUO U ,NP DOO DN 7KLV
Z RINKRS Z DV \SHFUIFD® RUDQMHG IRU
WXGHQW DQG Wi DIP 1QJ VR HOKDQFH ViKHLU
WNL@Y LQ DFDGHP LE UAVHDUFK 3 DWFLSDQW KDG
ViKH YDOXDE®! RSSRUXQIW VR ®IDWD ILRP 0 U
NP DOO DANV H SHUMH DQG JDIQ SWDFWFDO
NQRZ BIGIH LQ XM LQJ 6P DW8/6  IRUVKHU
UHVHDUFK HQGHDYRW/
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